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	The number of times an event can be expected to occur in a given number of trials.
	= Probability of event 

x
The number of trials.

	Applications of Probability - HSC Maths
	Applications of Probability - HSC Maths

	What is the Expected Outcome of getting an even number on a die in 300 trials
	Financial

Expectations?

	© G Dear – 2007
maths.esmartbiz.com


	© G Dear – 2007
maths.esmartbiz.com



	
[image: image1.wmf]  

P

Event

(

)

=

3

6

=

1

2

Expected

Outcomes

ü 

ý 

þ 

ï 

=

1

2

´

300

=

150

 

times


	The average return in a financial situation.
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	Possible Financial Outcome(s) x Probability of Outcome.

Add them together.
	Negative Financial Outcome.
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	Positive Financial Outcome.
	Used to display and analyse test results.
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